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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or offer 
to acquire, purchase or subscribe for securities of the Company.

Creative China Holdings Limited
中國創意控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 8368)

CONNECTED TRANSACTION IN RELATION TO
SUBSCRIPTION OF NEW SHARES BY CONNECTED PERSONS

UNDER SPECIFIC MANDATE

THE SUBSCRIPTION

On 9 April 2020 (after trading hours), the Company entered into the Subscription Agreements 
with the Subscribers (being Guang Rui and Goldbless), pursuant to which the Subscribers have 
conditionally agreed to subscribe for, and the Company has conditionally agreed to allot and issue, 
90,909,090 new Shares in aggregate, at the Subscription Price of HK$0.11 per Subscription Share.

The Subscription Shares represent (i) approximately 5.75% of the issued share capital of the 
Company as at the date of this announcement; and (ii) approximately 5.44% of the issued share 
capital of the Company as enlarged by the allotment and issue of the Subscription Shares (assuming 
there will be no change in the total number of issued Shares between the date of this announcement 
and the Completion).

SPECIFIC MANDATE

The Subscription Shares will be allotted and issued by the Company under Specific Mandate. An 
application will be made by the Company to the Stock Exchange for the listing of, and permission to 
deal in, the Subscription Shares.
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IMPLICATIONS UNDER GEM LISTING RULES

As at the date of this announcement, Guang Rui is a Shareholder interested in 12,972,000 Shares, 
representing approximately 0.82% of the issued share capital of the Company. As at the date of 
this announcement, Youth Success is a substantial Shareholder interested in 406,890,000 Shares, 
representing approximately 25.73% of the issued share capital of the Company, and is legally and 
beneficially owned as to approximately 83.54% by Guang Rui. Accordingly, each of Guang Rui 
and its ultimate beneficial owner is an associate of Youth Success and is a connected person of the 
Company under Chapter 20 of the GEM Listing Rules. 

Further, as at the date of this announcement, Goldbless is a substantial Shareholder interested in 
382,500,000 Shares, representing approximately 24.18% of the issued share capital of the Company. 
As at the date hereof, the issued share capital of Goldbless is wholly owned by Mr. Wang Yong, 
who is the non-executive Director. Hence, each of Goldbless and its ultimate beneficial owner is a 
connected person of the Company under Chapter 20 of the GEM Listing Rules. 

Accordingly, the Subscription constitutes a non-exempt connected transaction of the Company under 
Chapter 20 of the GEM Listing Rules and is subject to the reporting, announcement and Independent 
Shareholders’ approval requirements under the GEM Listing Rules.

GENERAL

The EGM will be convened and held for the purpose of considering and, if thought fit, approving the 
Subscription Agreements and the transactions contemplated thereunder, including the grant of the 
Specific Mandate for the allotment and issue of Subscription Shares.

By virtue of a shareholders voting agreement entered into by Mr. Yang, Ms. Mu, Youth Success, Mr. 
Li Lin, Alpha Master, Ms. Yang Qi, Qiao Tian, Mr. Wang Yong and Goldbless, Youth Success is 
deemed to be interested in the Shares held by Alpha Master, Qiao Tian and Goldbless in aggregate 
by virtue of the SFO. Given that each of Mr. Yang, Ms. Mu, Youth Success, Guang Rui, Mr. Li 
Lin, Alpha Master, Ms. Yang Qi, Qiao Tian, Mr. Wang Yong and Goldbless has material interest 
in the Subscription, each of the aforesaid and its/his/her associate(s) is therefore required to abstain 
from voting on the relevant resolution(s) to be proposed at the EGM to approve the Subscription 
Agreements and the transactions contemplated (including the allotment and issue of the Subscription 
Shares under Specific Mandate). 
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Apart from the above, (i) Mr. Wang Yong, who is the non-executive Director and shareholder 
of Goldbless; (ii) Mr. Yang Shiyuan, who is the non-executive Director and indirectly held 
approximately 1.48% of Youth Success through one of his wholly-owned company; (iii) Ms. Yang 
Jianping, who is the executive Director and indirectly held approximately 1.50% of Youth Success 
through one of her wholly-owned company; and (iv) Mr. Philip Jian Yang, who is the executive 
Director, son of Mr. Yang and Ms. Mu and indirectly held approximately 12.73% of Youth 
Success through one of his wholly-owned company, have to and did abstain from voting on the 
Board resolution(s) for approving the Subscription Agreements and the transactions contemplated 
thereunder.

To the best of the Director’s knowledge, information and belief after having made all reasonable 
enquiries, save as disclosed above, no Shareholder and Director is interested in the Subscription and 
will be required to abstain from voting on the resolution(s) to approve the Subscription Agreements 
and the transactions contemplated thereunder.

An Independent Board Committee comprising all the independent non-executive Directors will 
be formed to advise the Independent Shareholders regarding, among other things, the terms of the 
Subscription Agreements and the transactions contemplated thereunder. An independent financial 
adviser will be appointed to advise the Independent Board Committee and the Independent 
Shareholders in this regard.

A circular containing, among other things, (i) further details of the Subscription Agreements; (ii) a 
letter of advice from the Independent Board Committee to the Independent Shareholders; (iii) a letter 
of advice from the independent financial adviser in relation to the Subscription Agreements and the 
transactions contemplated thereunder; (iv) a notice to convene the EGM; and (v) other information 
as required under the GEM Listing Rules, will be despatched to the Shareholders on or before 6 May 
2020 in compliance with the GEM Listing Rules. 

Shareholders and potential investors should note that the Completion is subject to fulfillment of 
the condition under the Subscription Agreements. As the Subscription may or may not proceed, 
Shareholders and potential investors should exercise caution when dealing in the Shares. 
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INTRODUCTION

On 9 April 2020 (after trading hours), the Company entered into the Subscription Agreements with the 
Subscribers (being Guang Rui and Goldbless), pursuant to which the Subscribers have conditionally 
agreed to subscribe for, and the Company has conditionally agreed to allot and issue, 90,909,090 new 
Shares in aggregate, at the Subscription Price of HK$0.11 per Subscription Share. Set out below is the 
principal terms of the Subscription Agreements.

THE SUBSCRIPTION AGREEMENTS

Date

9 April 2020 (after trading hours)

Parties

(a) The Company; and

(b) the Subscribers

As at the date of this announcement, Guang Rui is a Shareholder interested in 12,972,000 Shares, 
representing approximately 0.82% of the issued share capital of the Company. As at the date of this 
announcement, Youth Success is a substantial Shareholder interested in 406,890,000 Shares, representing 
approximately 25.73% of the issued share capital of the Company, and is legally and beneficially owned 
as to approximately 83.54% by Guang Rui. Accordingly, each of Guang Rui and its ultimate beneficial 
owner is an associate of Youth Success and is a connected person of the Company under Chapter 20 of 
the GEM Listing Rules.

As at the date of this announcement, Goldbless is a substantial Shareholder interested in 382,500,000 
Shares, representing approximately 24.18% of the issued share capital of the Company. As at the date 
hereof, the issued share capital of Goldbless is wholly owned by Mr. Wang Yong, who is the non-
executive Director. Hence, each of Goldbless and its ultimate beneficial owner is a connected person of 
the Company under Chapter 20 of the GEM Listing Rules.

Subject matter

Pursuant to the Subscription Agreements, subject to the fulfillment of the condition referred to in 
the paragraph headed “Conditions precedent” below, the Subscribers have conditionally agreed to 
subscribe for, and the Company has conditionally agreed to allot and issue the Subscription Shares at the 
Subscription Price.

As at the date of this announcement, the Company is indebted to Guang Rui for an unsecured loan of a 
total amount of approximately HK$7,956,000, which is an unsecured, non-interest bearing and repayable 
on demand.
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Assuming all the Subscription Shares are fully subscribed, the Gross Subscription Amount is expected 
to be approximately HK$10,000,000 and the net proceeds of the Subscription will be amounted to 
approximately HK$9,700,000.

The gross subscription amount payable by Guang Rui of HK$5,000,000 shall be satisfied by way of 
capitalising the Loan being part of the aforementioned shareholder’s loan owed by the Company to 
Guang Rui in the amount of HK$5,000,000 into the Company’s capital ; and the gross subscription amout 
payable by Goldbless of HK$5,000,000 shall be satisfied by transfer of clear and immediately available 
funds by Goldbless (or its nominee) to a bank account designated by the Company.

Subscription Price

The Subscription Price of HK$0.11 per Subscription Share represents:

(i) a premium of approximately 8.91% to the closing price of HK$0.101 per Share as quoted on the 
Stock Exchange on 8 April 2020, being the Last Trading date of the Subscription Agreements;

(ii) a premium of approximately 8.91% to the closing price of HK$0.101 per Share as quoted on the 
Stock Exchange on 9 April 2020, being the date of the Subscription Agreements;

(iii) a premium of approximately 6.80% to the average closing price of HK$0.103 per Share as quoted 
on the Stock Exchange for the last five consecutive trading days immediately preceding the date of 
the Subscription Agreements.

The Subscription Price was negotiated on an arm’s length basis between the Company, Guang Rui and 
Goldbless with reference to current market conditions and prevailing market price and liquidity of the 
Shares. 

The Subscr ipt ion Shares have a nominal value of HK$909,090.90 and a market value of 
HK$9,999,999.90, based on the reference to the closing price of HK$0.101 per Share on the date of 
the Subscription Agreements. After deducting expenses relating to the Subscription, the net price per 
Subscription Share is approximately HK$0.107.
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Conditions precedent

The Completion is conditional upon and subject to the following conditions:-

(i) the passing of the relevant resolutions by way of poll at the EGM by the Independent Shareholders 
for approving the Subscription Agreements and the transactions contemplated hereunder (including 
the allotment and issue of the Subscription Shares);

(ii) the approval for the listing of and permission to deal in the Subscription Shares having been granted 
by the Stock Exchange (and such permission and listing not subsequently being revoked prior to the 
delivery of definitive share certificate(s) representing the Subscription Shares); and 

(iii) the representations and warranties given by the parties to the Subscription Agreements under the 
Subscription Agreements remaining true, accurate, complete and correct in all respects and not 
misleading in any respect up to and including the date of Completion.

None of the above conditions can be waived. If the foregoing conditions are not fulfilled or waived on 
or prior to the Long Stop Date, or such later date as may be agreed in writing between the Company and 
the Subscribers, the Subscription Agreements will be terminated and the Company and the Subscribers 
will automatically be released from all obligations under the Subscription Agreements, save and except 
any liability for antecedent breaches by either party.

Completion 

The Completion shall take place on the fifth Business Day (or such other date and time as may be 
agreed by the Company and the Subscribers) after satisfaction of the conditions precedent as set out in 
the Subscription Agreements.

Number of Subscription Shares

The Subscription Shares represent (i) approximately 5.75% of the issued share capital of the Company 
as at the date of this announcement; and (ii) approximately 5.44% of the issued share capital of the 
Company as enlarged by the allotment and issue of the Subscription Shares (assuming there will be no 
change in the total number of issued Shares between the date of this announcement and the Completion). 

Ranking of the Subscription Shares 

The Subscription Shares, when fully paid and allotted and issued, will rank pari passu in all respects 
among themselves and with the Shares in issue on the date of allotment and issue of the Subscription 
Shares.
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Specific Mandate 

The Subscription Shares will be allotted and issued under the Specific Mandate which is proposed to be 
sought from the Independent Shareholders at the EGM.

Application for listing 

An application will be made by the Company to the GEM Listing Committee for the listing of, and 
permission to deal in, the Subscription Shares. 

FUND RAISING ACTIVITIES OF THE COMPANY IN THE PAST TWELVE MONTHS

The Company has conducted the following equity fund raising activities in the past twelve months 
immediately prior to the date of this announcement:

Date of relevant 
announcements Event Net proceeds 

Intended use of proceeds 
(changed by the Company on 13 
March 2020 as disclosed in the 
announcement of the Company 
published on the same date)

Actual use of proceeds as at the 
date of this announcement

10 January 2020, 
23 January 2020 
and 13 March 
2020

Subscription of 
new shares under 
general mandate

HK$9,790,000 (i) approximately 59.68% 
(i.e. approximately 
HK$5,843,000) to finance 
the production of TV serial 
programmes;

(ii) approximately 21.11% 
(i.e. approximately 
HK$2,067,000) to finance 
payment for concert 
organisation expenses; and

(iii) approximately 19.21% 
(i.e. approximately 
HK$1,880,000) to the general 
working capital of the Group.

(i) approximately 
HK$5,354,000 has been 
utilised to finance the 
production of TV serial 
programmes;

(ii) Approximately HK$775,000 
has been utilised to pay 
for concert organisation 
expenses; and

(iii) Approximately HK$234,000 
has been utilised for general 
working capital of the 
Group.

Save as disclosed above, the Company has not conducted any equity fund raising activities in the past 
twelve months immediately prior to the date of this announcement.
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INFORMATION ON THE COMPANY AND THE SUBSCRIBERS

The Company is a company incorporated in the Cayman Islands with limited liability. The Company 
is an investment holding company and its subsidiaries are principally engaged in the provision of 
(i) program production and related services, (ii) concert and event organisation, (iii) mobile live 
broadcasting and e-commerce; and (iv) artist management.

Guang Rui, being one of the Subscribers, is a company incorporated in the British Virgin Islands 
with limited liability. As at the date of this announcement, Guang Rui is a Shareholder interested in 
12,972,000 Shares, representing approximately 0.82% of the issued share capital of the Company. As at 
the date hereof, the entire issued share capital of Guang Rui is legally and beneficially owned as to 60% 
by Mr. Yang and 40% by Ms. Mu.

Goldbless, being one of the Subscribers, is a company incorporated in the British Virgin Islands 
with limited liability. As at the date of this announcement, Goldbless is a Shareholder interested in 
382,500,000 Shares, representing approximately 24.18% of the issued share capital of the Company. As 
at he date hereof, the entire issued share capital of Goldbless is legally and beneficially owned by Mr. 
Wang Yong.

REASONS FOR AND BENEFITS OF THE SUBSCRIPTION AND USE OF PROCEEDS

Upon Completion, assuming all the Subscription Shares are fully subscribed, the Gross Subscription 
Amount is expected to be approximately HK$10,000,000 and the net proceeds of the Subscription will 
be amounted to approximately HK$9,700,000.

The Company intends to apply (i) HK$4,700,000, representing approximately 48.45% of the net proceeds 
of the Subscription for settlement of account payable on production of content; and (ii) HK$5,000,000, 
representing approximately 51.55% of the net proceeds of the Subscription for settlement of Loan.

The Board considered that the Subscription is in line with the Company’s development need and growth 
strategy. It also reflected the confidence and commitment to support the development of the Company 
by the Subscribers. The Subscription is expected to accelerate the Company’s growth by further 
strengthening the capital base and financial position of the Company.

The Board also considered that capitalisation of the Loan enables the Group to settle its existing 
liabilities and avoid cash outflows. This improves the Group’s financial position by reducing the gearing 
level and broadening the capital base. It also demonstrates the support and solid confidence given by the 
controlling shareholder. 

In light of the above, the Board (excluding the independent non-executive Directors who shall provide 
their views after considering the advice of the independent financial adviser) consider that the terms of 
the Subscription Agreements are fair and reasonable and are in the best interests of the Company and the 
Shareholders as a whole.
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EFFECT OF THE SUBSCRIPTION OF NEW SHARES ON THE SHAREHOLDING 
STRUCTURE OF THE COMPANY

The table below set outs the changes to the shareholding structure of the Company (i) as at the date of 
this announcement; and (ii) immediately after the Completion assuming there will be no change in the 
total number of issued Shares between the date of this announcement and the Completion:

Name of substantial Shareholders As at the date hereof

Immediately upon 
completion of 

the Subscription
No of 

Shares
Approximately 

(%)
No of 

Shares
Approximately 

(%)

Youth Success (Note 1) 406,890,000 25.73 406,890,000 24.33

Guang Rui (Note 1) 12,972,000 0.82 58,426,545 3.49

Goldbless (Note 1 and 2) 382,500,000 24.18 427,954,545 25.59

Alpha Master (Note 1) 50,388,000 3.19 50,388,000 3.01

Qiao Tian (Note 1) 27,090,000 1.71 27,090,000 1.62    

Sub-total 879,840,000 55.63 970,749,090 58.04

Public Shareholders 701,737,559 44.37 701,737,559 41.96    

Total 1,581,577,559 100.00 1,672,486,649 100.00
    

Notes:

1. As at the date of this announcement, Youth Success and Guang Rui owns 406,890,000 shares and 12,972,000 shares 

respectively, representing 25.73% and 0.82% of the issued share capital of the Company. The issued share capital of 

Youth Success is legally and beneficially owned as to 83.54% by Guang Rui. Under the SFO, Guang Rui is deemed to 

be interested in all the Shares registered in the name of Youth Success. The entire issued share capital of Guang Rui 

is legally and beneficially owned as to 60% by Mr. Yang and 40% by Ms. Mu. By virtue of the shareholders voting 

agreement entered into by Mr. Yang, Ms. Mu, Youth Success, Mr. Li Lin, Alpha Master, Ms. Yang Qi, Qiao Tian, Mr. 

Wang Yong and Goldbless, Youth Success is deemed to be interested in the Shares held by Alpha Master, Qiao Tian 

and Goldbless in aggregate by virtue of the SFO.

2. The entire issued share capital of Goldbless is owned by Mr. Wang Yong, the non-executive Director. Under the SFO, 

Mr. Wang Yong is deemed to be interested in all the shares registered in the name of Goldbless.
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IMPLICATIONS UNDER GEM LISTING RULES 

As at the date of this announcement, Guang Rui is a Shareholder interested in 12,972,000 Shares, 
representing approximately 0.82% of the issued share capital of the Company. As at the date of this 
announcement, Youth Success is a substantial Shareholder interested in 406,890,000 Shares, representing 
approximately 25.73% of the issued share capital of the Company, and is legally and beneficially owned 
as to approximately 83.54% by Guang Rui. Accordingly, each of Guang Rui and its ultimate beneficial 
owner is an associate of Youth Success and is a connected person of the Company under Chapter 20 of 
the GEM Listing Rules. 

Further, as at the date of this announcement, Goldbless is a substantial Shareholder interested in 
382,500,000 Shares, representing approximately 24.18% of the issued share capital of the Company. As 
at the date hereof, the issued share capital of Goldbless is wholly owned by Mr. Wang Yong, who is 
the non-executive Director. Hence, each of Goldbless and its ultimate beneficial owner is a connected 
person of the Company under Chapter 20 of the GEM Listing Rules. 

Accordingly, the Subscription constitutes a non-exempt connected transaction of the Company under 
Chapter 20 of the GEM Listing Rules and is subject to the reporting, announcement and Independent 
Shareholders’ approval requirements under the GEM Listing Rules.

GENERAL

The EGM will be convened and held for the purpose of considering and, if thought fit, approving the 
Subscription Agreements and the transactions contemplated thereunder, including the grant of the 
Specific Mandate for the allotment and issue of Subscription Shares.

By virtue of a shareholders voting agreement entered into by Mr. Yang, Ms. Mu, Youth Success, Mr. Li 
Lin, Alpha Master, Ms. Yang Qi, Qiao Tian, Mr. Wang Yong and Goldbless, Youth Success is deemed 
to be interested in the Shares held by Alpha Master, Qiao Tian and Goldbless in aggregate by virtue of 
the SFO. Given that each of Mr. Yang, Ms. Mu, Youth Success, Guang Rui, Mr. Li Lin, Alpha Master, 
Ms. Yang Qi, Qiao Tian, Mr. Wang Yong and Goldbless has material interest in the Subscription, each 
of the aforesaid and its/his/her associate(s) is therefore required to abstain from voting on the relevant 
resolution(s) to be proposed at the EGM to approve the Subscription Agreements and the transactions 
contemplated (including the allotment and issue of the Subscription Shares under Specific Mandate). 

Apart from the above, (i) Mr. Wang Yong, who is the non-executive Director and shareholder of 
Goldbless; (ii) Mr. Yang Shiyuan, who is the non-executive Director and indirectly held approximately 
1.48% of Youth Success through one of his wholly-owned company; (iii) Ms. Yang Jianping, who is 
the executive Director and indirectly held approximately 1.50% of Youth Success through one of her 
wholly-owned company; and (iv) Mr. Philip Jian Yang, who is the executive Director, son of Mr. Yang 
and Ms. Mu and indirectly held approximately 12.73% of Youth Success through one of his wholly-
owned company, have to and did abstain from voting on the Board resolution(s) for approving the 
Subscription Agreements and the transactions contemplated thereunder.
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To the best of the Director’s knowledge, information and belief after having made all reasonable 
enquiries, save as disclosed above, no Shareholder and Director is interested in the Subscription and will 
be required to abstain from voting on the resolution(s) to approve the Subscription Agreements and the 
transactions contemplated thereunder.

An Independent Board Committee comprising all the independent non-executive Directors will be formed 
to advise the Independent Shareholders regarding, among other things, the terms of the Subscription 
Agreements and the transactions contemplated thereunder. An independent financial adviser will be 
appointed to advise the Independent Board Committee and the Independent Shareholders in this regard.

A circular containing, among other things, (i) further details of the Subscription Agreements; (ii) a letter 
of advice from the Independent Board Committee to the Independent Shareholders; (iii) a letter of advice 
from the independent financial adviser in relation to the Subscription Agreements and the transactions 
contemplated thereunder; (iv) a notice to convene the EGM; and (v) other information as required under 
the GEM Listing Rules, will be despatched to the Shareholders on or before 6 May 2020 in compliance 
with the GEM Listing Rules. 

Shareholders and potential investors should note that the Completion is subject to fulfillment of 
the conditions under the Subscription Agreements. As the Subscription may or may not proceed, 
Shareholders and potential investors should exercise caution when dealing in the Shares.

DEFINITIONS

In this announcement, the following expressions shall have the following meanings, unless the context 
requires otherwise:

“Alpha Master” Alpha Master Global Limited, a company incorporated in the 
British Virgin Islands with limited liability and is wholly owned 
by Mr. Li Lin as at the date of this announcement

“Board” the board of Directors

“Business Day(s)” any day (other than a Saturday, Sunday, or other public holidays 
in Hong Kong, or a day on which a tropical cyclone warning 
signal numbered 8 or above or a “black” rainstorm warning 
signal is hoisted in Hong Kong at any time between 9:00 a.m. 
and 4:00 p.m.) on which licensed banks in Hong Kong are open 
for business

“Company” Creative China Holdings Limited, a company incorporated in the 
Cayman Islands with limited liability, the issued Shares of which 
are listed on the GEM (Stock Code: 8368)
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“Completion” completion of the Subscription pursuant to the terms and 
conditions as set out Subscription Agreements

“Director(s)” the director(s) of the Company

“EGM” the extraordinary general meeting of the Company to be held to 
approve, among other things, the Subscription Agreements and 
the transactions contemplated thereunder, including the grant of 
the Specific Mandate for the allotment and issue of Subscription 
Shares

“Executive” the Executive Director of the Corporate Finance Division of the 
SFC or any delegate of the Executive Director

“GEM” the GEM of the Stock Exchange

“GEM Listing Committee” the listing committee of the GEM, has the meaning ascribed to it 
under the GEM Listing Rules

“GEM Listing Rules” the Rules Governing the Listing of Securities on the GEM

“Goldbless” Goldbless International Limited, a company incorporated in the 
British Virgin Islands with limited liability and is wholly owned 
by Mr. Wang Yong as at the date of this announcement

“Gross Subscription Amount” the total gross subscription amount of HK$10,000,000 payable 
by the Subscribers to the Company pursuant to the terms of the 
Subscription Agreements

“Group” the Company and its subsidiaries

“Guang Rui” Guang Rui Investments Limited, a company incorporated in 
the British Virgin Islands with limited liability and is owned as 
to 60% by Mr. Yang and 40% by Ms. Mu as at the date of this 
announcement

“HK$” Hong Kong dollar(s), the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the PRC
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“Independent Board Committee” an independent committee of the Board, comprising all the 
independent non-executive Directors, formed for the purpose 
of advising the Independent Shareholders in respect of the 
Subscription Agreements and the transactions contemplated 
thereunder

“Independent Shareholders” Shareholders other than Mr. Yang, Ms. Mu, Youth Success, 
Guang Rui, Mr. Li Lin, Alpha Master, Ms. Yang Qi, Qiao Tian, 
Mr. Wang Yong and Goldbless and any of its/his/her associate(s) 
and any Shareholder with a material interest in the Subscription

“Independent Third Party(ies)” a party who is not a connected person (as defined in the GEM 
Listing Rules) of the Company and who together with its ultimate 
beneficial owner(s) are independent of the Company and of the 
connected persons (as defined in the GEM Listing Rules) of the 
Company

“Last Trading Day” 8 April 2020, being the last trading day immediately preceding 
the date of the Subscription Agreements

“Loan” pursuant to the loan agreement executed by the Company and 
Guang Rui during 2019, as at the date of this announcement, 
the aggregate principal amount of approximately HK$7,956,000 
loans granted by Guang Rui to the Company with no interest

“Long Stop Date” 31 July 2020, or any other date as the Company and Guang Rui 
may agree in writing

“Ms. Mu” Ms. Mu Sufang, who is the spouse of Mr. Yang

“Mr. Yang” Mr. Yang Shaoqian

“PRC” the People’s Republic of China, and for the purpose of this 
announcement only, excluding Hong Kong, the Macau Special 
Administrative Region of the People’s Republic of China and 
Taiwan

“SFC” Securities and Futures Commission

“SFO” the Securities and Futures Ordinance

“Share(s)” ordinary share(s) of the Company
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“Shareholder(s)” holder(s) of the Shares

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscribers” collectively Guang Rui and Goldbless

“Subscription” the subscription of 90,909,090 Subscription Shares to be allotted 
and issued to Guang Rui pursuant to the terms of the Subscription 
Agreement

“Subscription Agreements” col lect ively Subscript ion Agreement 1 and Subscript ion 
Agreement 2

“Subscription Agreement 1” the conditional subscription agreement dated 9 April 2020 
entered into between the Company and Guang Rui in relation to 
the subscription of 45.454.545 Subscription Shares

“Subscription Agreement 2” the conditional subscription agreement dated 9 April 2020 
entered into between the Company and Goldbless in relation to 
the subscription of 45,454,545 Subscription Shares

“Subscription Price” HK$0.11 per Subscription Share

“Subscription Share(s)” the total of 90,909,090 new Shares to be allotted and issued by 
the Company to Subscribers, being 45,454,545 new Shares to 
Guang Rui and 45,454,545 new Shares to Goldbless, pursuant to 
the terms and conditions of the Subscription Agreements

“Specific Mandate” the special mandate to be granted by the Shareholders to the 
Board at the EGM for the allotment and issue of Subscription 
Shares

“Takeovers Code” The Hong Kong Code on Takeovers and Mergers

“Qiao Tian” Qiao Tian Limited, a company incorporated in the British Virgin 
Islands with limited liability and is wholly owned by Ms. Yang 
Qi as at the date of this announcement
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“Youth Success” Youth Success Holdings Limited, a company incorporated in 
the British Virgin Islands with limited liability and is owned as 
to approximately 83.54% by Guang Rui as at the date of this 
announcement

“%” per cent

By order of the Board
Creative China Holdings Limited

Philip Jian Yang
Chairman & Executive Director

Hong Kong, 9 April 2020

As at the date of this announcement, the Board comprises Mr. Philip Jian Yang and Ms. Yang Jianping as 
executive Directors; Mr. Yang Shiyuan, Mr. Ge Xuyu and Mr. Wang Yong as non-executive Directors; 
and Ms. Fu Yuehong, Mr. Yau Yan Yuen and Mr. Tan Song Kwang as independent non-executive 
Directors.

This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving 
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm 
that to the best of their knowledge and belief the information contained in this announcement is accurate 
and complete in all material respects and not misleading or deceptive, and there are no other matters the 
omission of which would make any statement herein or this announcement misleading.

This announcement will remain on GEM website at www.hkgem.com on the “Latest Company 
Announcements” page for at least seven days from the date of its publication and will be published on 
the website of the Company at www.ntmediabj.com.


