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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

Creative China Holdings Limited
中國創意控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 8368)

VOLUNTARY ANNOUNCEMENT
EQUITY TRANSFER AGREEMENT OF

BEIJING YIJU CREATIVE TECHNOLOGY LIMITED*

This is a voluntary announcement made by Creative China Holdings Limited (the “Company”, together 

with its subsidiaries, the “Group”). This announcement is intended to enable our shareholders and 

potential investors to understand the latest business development update of the Group.

The board of directors (the “Board”) of the Company (the “Directors”) announces, Beijing Emphasis 

Media Co., Ltd* (“Emphasis Media”) (the “Vendor”), a company controlled by the Group through 

contractual arrangements, has entered into equity transfer agreements (the “Equity Transfer 

Agreements”) with Ms. Zhao Wei and K. Pictures (Beijing) Communication Co., Ltd* (“K. Pictures”) 

(collectively, the “Purchasers”), which Emphasis Media sells 10% and 5% of the equity interests 

of Beijing Yiju Creative Technology Limited* (“Yiju Creative”) to Ms. Zhao Wei and K. Pictures, 

respectively. The considerations were determined by the amount of the paid share capital of Yiju 

Creative proportionately. Yiju Creative is a subsidiary of Emphasis Media, which the latter is controlled 

by the Group through contractual arrangements and its principal business is internet live broadcasting in 

the People’s Republic of China (the “PRC”) through operating a live broadcasting platform called “Great 

Star”. After the transfer of equity interests mentioned above, Emphasis Media will retain its controlling 

interest in Yiju Creative.

Ms. Zhao Wei has received widespread critical acclaim in the movie industry. She is a famous actress, 

film director, singer and celebrity investor. Her works have great influence across Asia and the 

globe. Nearly a hundred films and dramas that Ms. Zhao Wei participated as actress or director had 

been nominated as contestants in different award ceremonies and dozens of them had received many 

honourable awards. Her works include the record breaking drama series of “Princess Returning Pearl” 

(“還珠格格 ”), and blockbusters like “Painted Skin” (“畫皮 ”) and “Red Cliff” (“赤壁 ”), which both 

recorded hundreds of million Renminbi at the box office. In 2013, Ms. Zhao Wei directed her first film 

“So Young” (“致我們終將逝去的青春 ”). This film had been awarded many director awards and Ms. 

Zhao Wei is the female director with the highest box office record until now. Meanwhile, Ms. Zhao 

Wei is also a famous celebrity investor in the PRC. Her investment portfolio includes Alibaba Pictures 
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Group Limited (“阿里巴巴影業集團有限公司 ”) and Zhejiang Talent Film & TV Co., Ltd (“浙江唐德
影視股份有限公司 ”) for which she has been providing ongoing constructive opinions for the long term 

development of these enterprises.

K. Pictures is a limited company established in the PRC and is wholly owned by Mr. Chen Kun. Mr. 

Chen Kun is a famous actor, singer and celebrity investor. He is one of the top actors which is well-

known of his greatest influence in box office success in the PRC. Mr. Chen Kun has starred in the 

drama “The Story of a Noble Family” (“金粉世家 ”) and many films including “The Knot” (“雲水謠 ”), 

“Painted Skin” (“畫皮 ”) and “The Flying Swords of Dragon Gate” (“龍門飛甲 ”) etc. He received a 

lot of honourable awards including the outstanding actor in the China Huabiao Film Awards Ceremony 

(“中國電影華表獎頒獎典禮 ”) and the best actor in the People’s Hundred Flowers Awards Ceremony 

(“大眾電影百花獎頒獎典禮 ”), etc. In 2015, Mr. Chen Kun was the leading actor of “Mojin-The Lost 

Legend” (“尋龍訣 ”) and this film recorded a box office of Renminbi 1.68 billion. In addition, Mr. Chen 

Kun is enthusiastic in charity and was nominated as the ambassador of United Nations Children’s Fund 

(UNICEF) in the PRC. He also organised many charity activities including “Power To Go” (“行走的力
量 ”) and received widespread critical acclaim.

The live broadcasting platform of the Group, “Great Star”, uses the business model of “pan-

entertainment content live broadcasting + e-commerce” of the Group to create a unique and outstanding 

image in the rapidly growing mobile live broadcasting industry. “Great Star” focuses on providing 

valuable and attractive entertainment contents to attract users and uses the smooth interaction between 

supporters and celebrities and artists on the platform to increase the loyalty of the users to our live 

broadcasting platform. Details of the development plan and the competitive advantages of the Group 

were set out in the Company’s announcement on 14 September 2016 titled with “ISSUE OF NEW 

SHARES UNDER GENERAL MANDATE AND INSIDE INFORMATION RELATING TO AN 

AGREEMENT WITH MR. HUANG XIAOMING” under section “REASONS FOR AND BENEFITS OF 

THE ARRANGEMENTS WITH MR. HUANG”.

Ms. Zhao Wei and Mr. Chen Kun have over fifty million supporters and over a hundred million followers 

worldwide. Both of them have rich content production experience, wide networks and channels in 

the entertainment industry and have great impacts and appeals in the pan-entertainment field. The 

Board believes their participation will help the Group to provide rich entertainment contents in pan-

entertainment field (such as films and music), attract tens of millions of new users, explore more 

celebrity and artist resources, and provide a concrete base for the Group to develop its business of mobile 

live broadcasting in the pan-entertainment field. The Board is confident of the prospects of the Group’s 

business of mobile live broadcasting business and believes it will bring considerable revenue to the 

Group in the long run.

To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries, 

as at the date of this announcement, the Purchasers and their ultimate beneficial owners are independent 

third parties of the Company and its connected persons (as defined under the Rules Governing the Listing 

of Securities on the Growth Enterprise Market of the Stock Exchange).
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The clauses on the Equity Transfer Agreements were agreed between the Purchasers and the Vendor after 

arm’s length negotiations. The Directors consider that the transfer of equity interest under the Equity 

Transfer Agreements are on normal commercial terms, and that the terms of the transactions are fair and 

reasonable and in the interests of the Company and the Shareholders as a whole.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman & Executive Director

Hong Kong, 19 September 2016

As at the date of this announcement, the Board of Directors of the Company comprises Mr. Philip 
Jian Yang, Mr. Li Lin, Mr. Yang Shiyuan and Mr. Sun Rui as executive directors; Mr. Ge Xuyu and Mr. 
Wang Yong as non-executive directors; and Mr. Li Fei, Mr. Law Kin Ho and Mr. Tan Song Kwang as 
independent non-executive directors.

This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving 
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm 
that to the best of their knowledge and belief the information contained in this announcement is accurate 
and complete in all material respects and not misleading or deceptive, and there are no other matters the 
omission of which would make any statement herein or this announcement misleading.

This announcement will remain on GEM website at www.hkgem.com on the “Latest Company 
Announcements” page for at least seven days from the date of its publication and will be published on the 
website of the Company at www.ntmediabj.com.

* the English translations of Chinese names or words in this announcement, where indicated, are 
included for information purpose only, and should not be regarded as the official English translation 
of such Chinese names or words.
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